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*“Save the Waste and Win the War™| ;.4

IMPORTANT TO YOU
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THE USES OF THE
LIBERTY LOAN

It is a mistaken notion that all of
the money raised by the sale of the
Liverty Léon Bonds which je %o ba
used for war purp2ses will be an even.
tua] loas to the Ustted States nod its
people; that i k= 1 ) 4

cept. for purpises of } i
1o mmember that o great dez! .
money raised by the sals of Li
Loan Bonds isto be invested in ¢
shat will s of grest uss io the natin
vton peads =hall be declared. |

Ore thing that most people r=alize|
will be of valyc iz that it is going o
put this nation in a state of I.‘-e-n-.red-
ness. While it is hoped and bheliaved
that the exd of this war will be the
ending of all groat wara it will be 8
valuable thing to Ameries to find her-
self at itz elose prepared to enforce
the just desrees of peace. There may
be a twilight zone between the eclose
of this war and the establishment of
peace all over the world ind prepared-
ness will place America in a position
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HOW SHALL WE
PAY FOR THE WAR

A Gonstructive Criticism on 03
Houss Revenua Bill,

LOANS BETTER THAN TAXES

Five Reasons Why Excessive Taxes at
the Cutset of War Are Disadvantage-
ous—Great Britain Example Worthy
of Emulation—How the Taxes Bhou'd
Be Apportioned.

By EDWIN R. A, SELIGMAN,

In eonsidering the appertionment of
the extraoniinary burden of taxes o
war Hmes certain sclendSe prinefples
wre defniioly esrabilislied:

How Taxss Should Be Apportioned.

i The burden of taxes must e
spread ex far ns possible over th
whole communits so a8 to cagie o
Individaa) to slure In the serillces adc-

¢ to lls alflity to pay wod oo

iy

X4 on eonsumption, which an
pecessarily borme by the community at
leree. soald te Imposed as far os pos-
sibile on srticles of guasi-lozary rather
tinn oo those of pecessity.

(% Excisey should be Imposed as for
a: possible vpon comimodities in the
homds of the final consumer mther
than upon the articles which serve pinl-
marfly a8 mw muterlal for furtber
production.

i#» Taxesa upon business should be

0000600,

@) The incometax schedule ousht to
be revised with a lowering of the rates
on earnel Incomes below £10,000, and
with gn enalogons lowering of the
rates o0 the higher Incomes, S0 a3 uot
to excved 54 por cent. A earefnl cal
ealrtlon shows that an ncows tax of
this kind would yleld some 450000,
0 addirional

i Tue tax*on whisky and tobaceo
onglt to remaln approximately ad it s
with n yield of about $20,000,000,

These three taxes, togethier with the
stamp (ax at cven the low mts of the
Fouse UL and with an Improved ao-
tomobile tax, will yleld over $1250.
000,000, which is the amount of money
thouzhe destrable.

The above program would be in bar.
mony with an approved selentific gys-
tem. Tt will do away with ahnost all
of the complaints that are belng urged

impised as far as possille upon net

earnings rother than Upon Cross re-| promn taxing the consumption of the

| eeipts or eapltal Investad,

" g T i i 2 |
to have that voice in the world #f-| g vipar profassor of Polltieal Beon-

fairs that this is ‘worthy of.|

omy, Columbia Tnlversity,
On May I3, 1017, the Hoose of Rep-

We know that volce will be fur peace
ice and freedom.
o be spent in the cok-

resentatives passed an act "o provide
- o

nars ahins and thege | fOVEnne to defray wWar expenses and

At Mr_?w Asstruc. | for other purpeses” In the odginal

w o valoable ipvest- | bill aa presested by the Committes of

ion in war, will

Owing to the continued high price|
of news print paper, The Times is|
compobled to make seme  modifica-
tions in the plan of sending out this|
paper, Heretofore it hus been sent|
to all those whom we believed 1o be|
responsible, for a limited time. Bat|
this plan must be changed mvwhat,l
in order that the management may
continue to pay bills prompily,

Statements will be sent to hll who
may be in arrears, even though it
may be oply a week, or whose time is
just expiring, calling attention to the
conditian of your subseription, and the
statement will be made out for a year
in advance, so that if the weekly visits |
of the paper is desired to he continued,
the subseription most he paid in ad-
Yiance,

In ather words, beginning with the
first of October, subscriptions  must
be paid in advance, or the paper will
be discontinued to your address. At
that time it is our intention lo cut
off all delinquénts, and thereafter to
stop the paper when the time paid for
Bas expired. At £L.00 a year, for &

paper the size of The Times, advance]
payment is peccssary, and even then| .

there is no profit in subscriptions

It may also be necessary soon to ad-
vance lhe' subscription price of this
paper to $1.50 & year, as many other
and smallec papers have already done.

ment, There Ways and Means, the additicnal re-e-|
mand for merr nue to be derivad was estimated at £1,
e and, woether t 10,420,000 The amendment to the in-

; ther ¢ ;
canfinues to own eand operat
ant marire pr whetler the a
1 o 1

sold to private individusls

5] pornie tax, which was tacked on to the
‘_'5:[ bl during the dlscussien in the House,

money investad in them by the LU
Stwates will be no loag to the 1
It may be a grest gain to it

revival of forelgn enmmerce, in the|
cantest for foreign moarkets, the Lnu-l
ed States will no ger be at the|

mer of fore
ean do our own o8
commerese will Fave
the foreign marko:
Billians of this monay
sale of Liberty Loan |
anid are to be loaned
Eations anga
This ia no &

p ownera, We|
ing $rade aad our
u fair chancs in|
raised

by the

it is nn inves and it iz ar
vestment the e will say is -
cure

in interest and a return of the pringi-
pal when due but it has brought to
T 1 friendship with those|

of which in dellars!
nated

2 40 be expersive;
r sacrifices on the

L4

part of the natian and on the parl of
the ind als composing the nation.
Much we s going to be shat gut
of the mo of guns and cannona,
and m irg to be sun't at sem,
but mil wney used for war pur-

it groing to be o finanejal
] Ameriea  wili

vt & o th % "

emérge from tie war not only with!
her honor and grastnes: and power in-
preased, but she will comerge bettor
fitted for the struggles of commerce

when pedce comes and mueh of the

But that matier will be taken up when
we reach il In the meantime we
would insist that all those who may
know themselves to be in arrears on
subscription to The Times—the date
to which you sre paid appears oppo-
site your pddress—rencw at onee, Ad-
vance payment now will give you the
benefit of the raide in the subseription
price that will probably go on at an
carly dale,

AND PLEASE REMEMBER THAT
ALL DELINQUENT  SUBSCRIP-
TIONS WILL BE DISCONTINUED
ON, OR SOON AFTER, OCT. 15T,
1917.

A. W. BRADSHAW,
Editor The Farmingten Times.

ABUSING FREE SPEECH

Before our nation actually enters
upon war, it ix perfectly right and

roper to discuss the wisdom of enter-
ng upon war; but when Congress ac-
tunlly decides upun war then further
discussion is closed. After that step
is taken, it should not bg permitted
anyone to clothe attacks upon his gov.
ernment, or to aid the enemy, undar
the elaim that he is exercising freedom
of speach. And this applies to at-
tacks on the Allles, as well as to at-
tacks upon the United States. We
cin no more allow our allies to be
erushed than we can' afford to be
crushed ourselves,

The above thoughts were atarted by
thirgs that have ben eunstantly ap-
pearing, and which eontinue to ap-
pear, in certain of pur exthanges, as
well aa verbal remarks we have heard,
or which has come to us, as having
been by eertain Jurﬁu. We
say “parties" advisedly,” as the edi-
tors nor the other parties referred to,
a8 continuing to make veiled threats
or attacks opon the government, are
not. good citizens, whether they may
be by birth or naturalization or not.
The Times would advise all mE:om'tiu:,
in the least degree such
damnable conduet,
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money spent for war purposes will he

in time of prare.

- [ -
President” Wilson lakl down Amer-
ica’s, platform in the war with the
words “10 make the warld safe for

democracy"—the most high, nohle and
ideslistic aim ever a n had in ¢
tering the lists of ¥
ed Btates has take
far demoerscy ag t putocracy.
Az the eonilict becomes moge clogelz
Joined and the realigation takes a
firmer hold in our minds that tha bur-
den of the wur must sventually fall
upon this country, we see that there
is another meaming to thiz struggle
Americe—a democracy, committed by
its very existancd and ideals to the
arts of peace—is engaged in deadly
combat with the most highly organ-
ized national machine in the history
of the world. Germar efficioncy was
well recognized by sll peoples before
the breaking of the storm of 1614, and
pointed to as an example to be emulat-
ed. Now, this efficiency—this single-
ness of purpose and power of concen-
tration which placed German seience
and industry on a high pinnacle—has
been diverted to the arts of war. Ger-
many is just as efficient at war as at
peace, It is thiz power that menaces
the world today. It is thie pawer that
America must overcome If it is to
make democracy safe,
It would seem that the erisiz today
in the test of officiency. The battle
is against motocraey but it is also
agninst efficlency. And ontil Amer-
itn 18 in a position to mest the task
efficienily the event will be unpgertain.
Our ¢ountry and our people are to
a certain extent awnkening to these
facts. The government is i
progress—haitingly, some of us will
say—but we must remember in our
criticism that we have an entire pa-
tional frame of mind to make over;

and the people, through such agencies
ns the National Secuﬁ:y and
the Federal Committee of lie In-

formation, are coming to a knowladge
of the seriousness of the situstion and
its exigencies. an, the w )
proceed with haste! *“America
cient” is the only puss.word which
will open the doors of victary!

A PEOPLE'S WAR

“Thoe great fact that stands out
obove all the rest is that this s a
m&:’sﬁu‘,‘ﬁ wir for froedom and

-government amongst
nll the nations 6';" -

was expected to yleld another $40,00 .
G e S50 OO0 0,

In discussing the House Mil, two
problems arise:

I, How much should be mils¢d by
taxation?

IL In what wanner should this som
be rulsed?
i. How Much Should Bs Raised by

Taxation?
How was the flgure of §1,900,000 (0

« | arrived at? The answer ks siople. When
"| the Secretary of the Treasury came to | be remembered that It was only after

.| estimate the additional war expenses
- | far the year 1617-18, he calenlated that| Britain Increased her Income tax to the

they would emount to some B0,000.-
b allotted to the willes, aml 33,00,

mestic

@) Taxes upon lncome which will
necessnrily be gevere ghould Le both
¢ifferentinted and graduated. That s,

against the present. It will refrain

poor.

It will throw a far heavier burded
upon the rich, but will not go to the
extromes of confieention. Tt will obs

there should be & distinction Detween | pigte Interforence with business and
enrned and wmeamed incomes and thers | wi)) keen unimpaired the social pros
should Le a higher rate upon the larger | ageticity of the community.

Iucomes. It 1s essential, however, lldt| It will establishi a just balance be-
£ make the lncome rite S0 exceasive | pwoon Joans and tazes and will not
13 1o lead to evaslon, administmtive | gwopumb to the danger of approaching

their” reputation at that time was,
«whether deserved or undeserved, that
ther were gond cattle, but not smffi-
{eutly hardy for the climate of the
Texis Panhandle, At that time Here-
forle wern belng Introdueed and had
no prejudlee to contend with, as few
of the people thers knew anything
uhont them @5 ranging esttle, They
were readlls adapted by ranchmen
seoking to Improve their herds and
wire extensively Iotroduced into the
Panhandle, The Ahérdeen-Angns came
in after the Herefonds, hut at this
time they were few in number In the
Tulted States and it was Impossible 1o
seeare them In the ‘numbers required
at prices range men could afford to
poy. Herefords were belng pushed hy
a eoterie of broeeders exultant aver
eonilleta from which they had emerget
with Shorthorn sponsars and wero
elaiming “the earth and the fullpese
theroof™ for thelr breed. As nothinz
suceneds ke sitecess, the Herefords
soon hecnme the dominant breed in the
Pornhinnidle, Interests antagonlstic to
the Abordeen-Angus diligently pub-
lishied that it wns not sultable for
range purposes, that the balls wonld
huneh together and stay awny from the
she=mattle, consequently they did not
zet the percentage of ealves possible
with bulls of othar breeds. Allegation
wis also made that the stock conld not

dificuliles, or to the more fundamental | afther the tax-only policy or the loan-
objections which have been urged | gnte policy. Above all, it will keen an
akove. | mndigenrbiod elastle margin.  which

i) The excess profits which are dU8 | ;g ha pigre nnd more heavily drawn

to the war constitute the mont obivious
nod reasonable source of revenoe dur-
iny war times  But the principle upon
which these warprofit taxes are lald
must e equitable n theory and easily
ctlenlable In practice.

The Prapezed Incoma Tax.

The additional lncome tax as passed
by the House thus up to a mate of %)
per cent.  This 1s a sum unbeard of In
the history of eivilized soctety. 1t muat

the first gear of the war that Great

maztinam of 34 per cent, and that

bring & return | (004 W0, of which $3,000.000,000 was to | evenn now In the fourth year of the war

| the income tax does not exceed 4215

1

US| (0,000 wag to be' utilized for the do- | PPF Cenk

pirposes. Thinking that ttl It could easily be shown that n tax |

wonld be n falr proposition to disi}e | With rates en moderate incomes sub-
this latter sum betwoen lomns and | Staotially less than i Great Britaln,
taxes, he concluded that the mr‘unt!lﬂld on the larger Incomes about as
to be raised by texes wos $1.8060,000.- | high, would yield only slightly leks than

(=,

There arie two extromae theories, eacl
of which may be dlsmissed with seant
courtesy. The one is that all wir ex-
penditares shotid be defrayal by loans,
and the other is that all war expendl-
tures shopld be defrayed by tnzes
Enach theory (s untenable

It I8 indoed teoe that the burdelbs of
the war should be bornoe by theyres-

| ent ruther than the fubure fenerdtion:

it this doed not mean that they shoukl

equally valuable if not mors -:aluni.!e!bu Wirne by this year's tazation

Myeeting nll war expenses by tnxation
makes the taxpoayers In one or Awo

DEMOCRACY VS, EFFICIENCY |¥ears Lear the bunien of benafits that

ought to le distributed at least over n
decude within the same ;:\'-xmr!lm.
In the second place, whin expendl-
tures approach the gigantie sums of
present<lay warfare, tlie tax-oniy pol-

1 Iey would reqnire more than the ‘tota!
- | surplus of social lncome,
L | ab=olately necessary, the e:muina;hnv-

Wers this

o¢ 1o ths econvmie Hifeof the communl-
ty would have to be endured. But
where the dlsasters are so great and
at the same thoe so unnecessary, tho
tax-only polley oy be deciared fm-
practicable.

Becretary MeAdoo bad the right in-
stinct and highly commendable cotir-
nge in declding that o sabstantin] por-
ton, at least, of the revennes
be derived from taxation. But when
he hit upon the plan of 5050 per cent.,
that is, of raising one-balf of all do-
mestle war expenditures by taxes, tho
question arises whether he did not go
too far.

The relative proportion of loans to
taxes is after all a purely Dusiness
proposition. Not to rely to a large ex-
tent on loans at the outset of a war s
& mistnko.

Disadvantages of Excessive Taxes

The disadvantages of excessive tnxes
at the cutset of the war are as follows:

1. Excessive toxes on consumption
will eause popular resentment.

2. Excessive taxes on Indusiry will
tdisarrapge business, damp cutligslsen
amd restrict the spirit of enterpeise at
the wery time when the oppusite is
needed.

8. Exeessive taxes on incomes will de-
plete the surplus available for invest-
ments and interfere with the plncing of
the eportiouy loans which will Le neces-
sdry in any event,

4. Excesalve taxes on wealth will
cause a serlous diminution of the ino-

would be dried up precisely at the tie

the S02.000,000 griginally estimated In
the House bill.

It I8 to be Loped that the Senate will
reduce the total rate on the highest in-
comes to 34 per cent, or at most to 40
per cent, and that at the same time (t
will redoee the rute on the smaller In-
comes derived from personnl or profes-
slonal earnings

If the war continues we shall have ta
depend more and more upon the in-
comp tax. By imposing excessive retes
rew we are not only endangering the
future, but are inviting all mapner of
difficultien which even Great Britain
has been ahklo to escape.

Conzlugion.

The House bill containa other funida-
menta]l defects which may be summed
an a8 follgws:

{1} It pursues an erroncons priselple
In Imposing retroactive tazes,

(2) It selects mn unjost and unwork-
able eriterlon for the excess-proflts tax.

(3) It procesds to an unhesnd-of
height in the income tax.

(4) It imposes unwarranted burdens
upon the consumption of the commu-
ulty.

(5) It is eslenlated to throw husiness
Into eonfusion by levying taxes an gross
recelpts Instead of upon commuodities.

(8) It falls to make a proper use of
stamp taxes.

(T) It tollows an unsclentific system
In fts flat rate on imports.

(8) It ineludes a muitiplicity of pet-
ty and unluceative taxes, the
ness of which i out of all proportion to
the revenue they produce.

L] - & - - - .

The fundamental lines on which the
House bill should be modified are sum-
med up berewith:

(1) The amount of new tazation
ghionld be Wmited to $1.250,000,000—0r
at the otiteet ta $1,500,000000. To do
more than this would be s unwise as
it {8 unnecessary. To do even this
would be to do more than has ever
been done by any civitized (Govern-
ment in time of stresa.

@) The excess.profits tax based upon
n #=ound system ought to yield about

i
|' opon s the war proceeds

ABERDEEN-ANGUS CATTLE

On the Range.

Prejudice and Jeslousy Overcome—
Best Pricts Realized at the
Stock Yards

Al:erdesn - Angns

out n record In the
United States un-
der grazing condl-
tions ns they have
exidted and  exise
! ngw beyond the
| Mis=our! river. The breed has been
| tried out In more than ooe seetion and
In every instunce the performance wns
satisfactory In every respovt to those
whose money was Involved, My ovwn
| experlence with these cittle has, how.
ever, beem on what are popularly
knoom as the X. L T. Ranches In
Texns, owned by the Caplitol Syndleate.
to and including 1892 there wore
purchasa] for the X L T. runges, not
for from 5000 bulls, of which Abver-
deon-Angus comprised not quite 14 per
L eenit, Havefords, abogt 50 per cent, and
Shorthors not quite 30 per eont. and
smail proportion of Aberdecn-Angus
wns due to the fact that antl o few
years previous It wns a breed comparn-
tively unknmown in this eonntry, Jts
numbers were inconsiderable ond bulls
| ware hard to geot, selling ot
| higher figures then these of oy other
breud.
Origipnlly the X, T. T. Ranch com-
prised 3000000 weres of Ilnad in the

| Panhandle of Texne. The esttle with |

which 1t wns stocked came lirgely
from the eountry trihutary to the
| Texng & Pacific Ry. dnd were of het-
| ter avernge quality thon these como-
mon to the country., About the eariy
nineties most of the bulls purchased
wore purebreds, and after 1802 noth-
Ing but purebreds were bonght. The
range, averaging about 200 miles north
and south and 25 miles enst and west,
and belng all fenced and cross-fenced,
offered good opportunities to test the
three breeds under practieally stmilar
conditions and, after a few years, the
pastures In which each wers kept be-
gun to show the respective breed chiar-
acteristics. Every year, by careful se
lection of breeding bolls and careful
culling of undesirnble females—unde-
sirable owing to color quality—the
herds rapldly assumed to all sppear-
anges the quality and character of
purebreds. When this experiment was
begun the Shorthorn breed wns well
known by reputation in the Bouthwest.
They had been tried previounsly In the
1 ®ectlon. from which the foundation
!qhe-ptoek had been purchased and

eattla are not with-

much |

stnnd the hedt af summer or the rigors
of winter. These sentiments were pot
larking on the X. L T. Ranch, but after
the adoption of the three breeds, each
was given o falr trinl and the resuits
demonstrated that no heded was bettar
wlipted to runge conditions than the
Averdeen-Angus, They proved thome
selves prolific, hirdy, eood mstlerd,
eurly matarory and pood sellers, the
steors df thls liveed Delng usunlly the
first o be sold off the range and in-
varinbly commanding a premium over
others, Anil when the innd wns
nally ald, the owners elased onut the
ather hreeds, retdining the Angus, M.
A. O, Boyce, managee of the Texas
Tuncl, reporting on the best resulis,
+ “Tho more 1 =ec of the black
mittle the more I like therd and think
they nre the cattle for this comntry.”

It way he of Interest to those geek-
inzg Information regarding Aberdeen-
Angus eattle on the pange 1o knosw that
we have always coneldersd stoers of
thiz hreed—hath as feeders and heeves
—the quickest nnid best sellers, and
when time nnd eonditions permit, we
have alwuys found It 1o our ndvantoge
to ship Aberdecnm-Angnz lisoves by
themenives, a5 there seemind 10 be &
wider market for them ut the stock
yumnls and thes hove almest invariably
realized better prices than the others.

(By Gen, Findluy., of the X' L T.
Ranoches)
o(Sixth of 0 sorles of articles on

the porelced ontrle indostry, contaln-
Ing fucts and fzures of sirlking impor-
tunee ol value to every formyer nnd
steck ralecr, TFor free WMpsteated lt-
erature, history, show reconds and ls:
of Ameri Alwrdeen-Ancus Bieoilors®
Aszoct members, address Ches
Gray, Secy., Reeurd Bldg, Unlon Stoek
Yards, Clilcago,)

| THE SECOXND LIBERTY LOAN

| *The Second Liberty Loan of 1017"
| will be the officinl name of the second
| iswug of the Liberty Loan.

| Secretary of the Treasury MecAdoo
‘ has issued a public statement warning
the public against recurring unrelia-
ble reports regurding the next Liberly
Loan purporting to give information
4z to the date, amount, and other de-
tails relative to the issue. He states
these reports nre merely speculative
and the public should not be misled by
them; t these matters have not
been determined upen, and as soon as
they are sattled officinl announcement
will be mude; in the meuntime unofii-
cial reports should be regarded as un-
founded.

GOING AFTER THE COAL TRUST

Attorney Genoral MeAllister is now
prosecuting a vigorous investigation
of the conl trust and is  developing
some startling facts, He is going
about his work in a thoroughly prac-
tical munner and we proﬁiet that
when he gets through with that bunch
of pirates and highwaymen they will
be willing to be good for the next gen-

eratisn.,

Missouri will not be considered a
desiruble place for the formation of
pools, combinations, trusts or agree-
ments to muiet and reob the people
while MeAllister is on the job.

Nolice to the Public

e e ¥

I wish to state, for the benefit of the public, that

we are in Farmington to stay in the music busi-

ness. To anyone contemplating the purchase of a

musical instrument we will state that our terms
are reasonable and will guarantee you

fair treatment.

|

% |

HoDGi. MUSIC
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